
SECURITIES AND EXCHANGE COMMISSION 
Washington, D.C. 

SECURITIES EXCHANGE ACT OF 1934 
Rel. No. 57857 / May 23, 2008 

Admin. Proc. File No. 3-12693 

In the Matter of the Application of 

SCHON-EX, LLC 
c/o John R. Hewitt, Esq. 

McCarter & English, LLP 
245 Park Avenue 

New York, NY 10167 

For Review of Disciplinary Action Taken by 

NYSE REGULATION, INC. 

OPINION OF THE COMMISSION 

REGISTERED SECURITIES EXCHANGE -- REVIEW OF DISCIPLINARY 
PROCEEDINGS 

Violation of Exchange Rules 

Submission of Inaccurate Trading Data 

Failure to Adhere to Principles of Good Business Practice 

Failure to Establish and Maintain Adequate Supervisory Procedures 

Member firm of registered securities exchange submitted inaccurate electronic trading data 
to the exchange and failed to have in place a system to verify the accuracy of its electronic 
trading data before it was submitted to the exchange.  Held, exchange's findings of 
violations and sanction are sustained. 

APPEARANCES: 

John R. Hewitt, of McCarter & English, LLP, for Schon-Ex, LLC. 
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